The platform has helped producer- seIIer secure the best price at APMCs

Farmers reaping benefits of online commodity trading

Nagesh Prabhu
BENGALURU

s Prime Minjster
Narendra ModI I
all set to launch
a_ unified marke

glatform gUMP on April 14

cross th

countr
taka’s online trad|¥rg |

ricultural commodities has
roved to he a successful
odel and farmers are reap-

'ngr[ ;ntee ItSmore than 14

Iakh farmers have registered
n the UMP and have been
benefrted from a sharp rise
Hrrces %f commodities
owr%r to the Introduction
ofon etragrn in 10{< rl-
cu tura 10 uc mar et
commrttees (APMCs) across

the Stat
The UMP throuh the
Ras tr%a e-Market “Servic-
a joint venture
of he State and NCDEX
Spot Exchange Ltd., has ad-
dressed the” concerns of
small and marornal farmers,
who hitherto struggled for a
better price.

The UMP had. contrib-
uted to the significant rise
[prrces of copra, ground-
toor, turmeric, Benol
gram arecanut, dry chifl
nd green gram,  Prices
of some commodrtres In-
creased % more than 58
per cent 1h 2015 compare
wrth the previous year

Worth

SUCCESSFUL MODHL: Traders quoting prices on e-platform at By-
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PRICE COMPARISON PRE- AND POST-UMP IMPLEMENTATION
COPRA AVERAGE PRICE (RS. PER QUINTAL)
Tiptur Arsikere

ARECANUT AVERAGE PRICE (RS. PER QUINTAL)

Market Shivamogga Sirsi Channagiri
2014 23,120 27,590 28,959
2015 32,634 31,098 31,996

% change 41 13 10

BENGAL GRAM AVERAGE PRICE (RS. PER QUINTAL)

Market Bidar Raichur Bhalki Vijayapura
2014 2,655 2,785 2,625 2,479
2015 3,890 3,686 3,833 3,523

% change 47 32 46 42

GROUNDNUT AVERAGE PRICE (RS. PER QUINTAL)

Hubballi Challakere Gadag Cliitradurga Ballari
3,060 3,430 3,525 3,747 3,529
4,361 4,254 4,266 4,512 4,323
24 21 20 22
UMP increases NITI Aayog says
130 o _ competition Karnataka is a "true
million quintal in agricultural leader in agri-market
marketing reforms in the country"
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